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*XLGH�JRXYHUQHPHQW�GX�4X«EHF��������'RFNHWW�HW�3HUU\�������

3DUWLH�$��/HV�EHVRLQV�GHV�IDPLOOHV�HQWRXUDQW�OD�WUDQVLWLRQ�VFRODLUH
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$�� 3DUPL�OHV�«QRQF«V�VXLYDQWV��OHVTXHOV�UHSU«VHQWHQW�OH�PLHX[�OD�VLWXDWLRQ
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HQVHPEOH�GHV�«O«PHQWV�

)RUPDW�«OHFWURQLTXH��9HXLOOH]�IDLUH�JOLVVHU�OHV�«QRQF«V�GDQV�O
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HQWRXUDQW�OD�WUDQVLWLRQ�VFRODLUH�DX[�SDUHQWV�HW�¢�OHXUV�HQIDQWV"�&RFKH]
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4IRHERX�PE�VIRXV¬I�WGSPEMVI

%TV«W�PE�VIRXV¬I�WGSPEMVI



&�� $&7,9,7�������TXL�V
DGUHVVH�O
DFWLYLW«"

4EVIRXW

)RJERXW

0IW�HIY\��TEVIRXW�IX�IRJERXW

-RXIVZIRERXW�IX�SY�IRWIMKRERXW

%YXVI

%YXVI
�

&�� $&7,9,7�����4XL�VRQW�OHV�SDUWHQDLUHV�DVVRFL«V�¢�O
DFWLYLW«"�&RFKH]�XQH
RX�SOXVLHXUV�FDVH�V��

3VKERMWQI�GSQQYREYXEMVI

�GSPI

7IVZMGI�HI�KEVHI��'4)��KEVHIVMI�JEQMPMEPI�SY�TVMZ¬I


%YXVI

%YXVI
�

&�� 9HXLOOH]�LQVFULUH�OH�QRP�GH�O
DFWLYLW«���XWLOLV«H�
�

&�� $&7,9,7�������TXHO�PRPHQW�VH�G«URXOH�O
DFWLYLW«"�&RFKH]�XQH�RX
SOXVLHXUV�FDVH�V���

%ZERX�P�EHQMWWMSR

4IRHERX�P�EHQMWWMSR

%TV«W�P�EHQMWWMSR



4IRHERX�PE�VIRXV¬I�WGSPEMVI

%TV«W�PE�VIRXV¬I�WGSPEMVI

%YXVI

%YXVI
�

&�� $&7,9,7�������TXL�V
DGUHVVH�O
DFWLYLW«"

4EVIRXW

)RJERXW

0IW�HIY\��TEVIRXW�IX�IRJERXW

-RXIVZIRERXW�IX�SY�IRWIMKRERXW

%YXVI

%YXVI
�

&��� $&7,9,7�����4XL�VRQW�OHV�SDUWHQDLUHV�DVVRFL«V�¢�O
DFWLYLW«"�&RFKH]�XQH
RX�SOXVLHXUV�FDVH�V��

3VKERMWQI�GSQQYREYXEMVI

�GSPI

7IVZMGI�HI�KEVHI��'4)��KEVHIVMI�JEQMPMEPI�SY�TVMZ¬I


%YXVI

%YXVI
�



&��� (Q�WDQW�TXH�SURIHVVLRQQHO��RX�HQVHLJQDQW���TXHOV�VRQW�OHV�G«ILV�REVWDFOHV
QXLVDQW�¢�YRWUH�LPSOLFDWLRQ�DX[�SUDWLTXHV�GH�WUDQVLWLRQ�VFRODLUH"�

�

7YVGLEVKI�HI�XVEZEMP��PIW�TVEXMUYIW�HI�XVERWMXMSR�WSRX�YRI�X¥GLI�WYTTP¬QIRXEMVI�TSYV�QSM�

0IW�TVEXMUYIW�HI�XVERWMXMSR�RI�VINSMKRIRX�TEW�QIW�QERHEXW�HI�XVEZEMP�

1SR�QMPMIY�HI�XVEZEMP�RདྷSJJVI�TEW�HདྷEGXMZMX¬W�WIVZMGIW�IRXSYVERX�PE�XVERWMXMSR�WGSPEMVI�

0IW�HMJJMGYPX¬W�HI�GSQQYRMGEXMSR�IRXVI�PIW�QMPMIY\�HདྷMRXIVZIRXMSR�IR�TIXMXI�IRJERGI�

0E�XEMPPI�HIW�KVSYTIW�H�¬P«ZIW�IWX�XVST�KVERHI�

.I�HSMW�XVEZEMPPIV�P�¬X¬��RSR�V¬QYR¬V¬
�TSYV�TV¬TEVIV�PE�XVERWMXMSR�WGSPEMVI�

0IW�PMWXIW�H�¬P«ZIW�£�P�¬GSPI�EVVMZIRX�XEVHMZIQIRX�

-P�]�E�YR�QERUYI�HI�TV¬TEVEXMSR�MP�R�]�E�TEW�HI�TPER�HI�XVERWMXMSR�

.I�RདྷEM�VIRGSRXV¬�EYGYR�SFWXEGPI�RYMWERX�£�QSR�MQTPMGEXMSR�

%YXVI

%YXVI
�

&��� 9HXLOOH]�LQGLTXHU�YRWUH�GRPDLQH�GH�IRUPDWLRQ�

)RWIMKRIQIRX

4W]GLS¬HYGEXMSR

4W]GLSPSKMI

3VXLST¬HEKSKMI

3VXLSTLSRMI

%HETXEXMSR�WGSPEMVI

8VEZEMP�WSGMEP

�HYGEXMSR�WT¬GMEPMW¬I



%YXVI

%YXVI
�

&��� 9HXLOOH]�LQGLTXHU�YRWUH�SURIHVVLRQ�WLWUH��

)RWIMKRERX

4W]GLS¬HYGEXIYV

4W]GLSPSKYI

3VXLST¬HEKSKYI

3VXLSTLSRMWXI

8VEZEMPPIYV�WSGMEP

�HYGEXIYV�WT¬GMEPMW¬

'SRWIMPPIV�T¬HEKSKMUYI

%KIRX�HI�XVERWMXMSR

(MVIGXIYV��QMPMIY�HI�KEVHI��¬GSPI��SVK��GSQQ�


-RXIVZIRERX�WSGMEP

%YXVI

%YXVI
�

&��� 9HXLOOH]�LQGLTXHU�YRWUH�QRPEUH�G୩DQQ«HV�WUDYDLOO«HV�GDQV�OH�GRPDLQH�GH
OD�SHWLWH�HQIDQFH��

����ER�W
?

?�����ERW?

?������ERW?



?���ERW�IX�TPYW

&��� 9HXLOOH]�LQGLTXHU�YRWUH�PLOLHX�GH�WUDYDLO��

�GSPI�GSQQMWWMSR�WGSPEMVI

'4)

+EVHIVMI�TVMZ¬I

+EVHI�JEQMPMEPI

3VKERMWQI�GSQQYREYXEMVI

%YXVI

%YXVI
�

1RXV�FKHUFKRQV�GHV�LQWHUYHQDQWV�TXL�VHUDLHQW�LQW«UHVV«V�¢�QRXV�SDUOHU�GH�OD�ID©RQ�GRQW
LOV�SHU©RLYHQW�OD�WUDQVLWLRQ�VFRODLUH�GHV�SDUHQWV�HW�GH�OHXUV�HQIDQWV�

9RXV�¬WHV�LQW«UHVV«V"�6L�RXL��YHXLOOH]�HQYR\HU�YRV�FRRUGRQQ«HV��QRP��FRXUULHO�HW
W«O«SKRQH��¢�O
DGUHVVH�VXLYDQWH��ULFRFKHW#XTR�FD�

3RXU�FHX[�HW�FHOOHV�TXL�DXURQW�IRXUQL�OHXUV�LQIRUPDWLRQV��XQ�PHPEUH�GH�O
«TXLSH�GH
O
842�YRXV�FRQWDFWHUD�DX�FRXUDQW�GHV�SURFKDLQHV�VHPDLQHV�

0HUFL�GH�YRWUH�SDUWLFLSDWLRQ�

3RZHUHG�E\�7&3')��ZZZ�WFSGI�RUJ�
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